Price of a basket of goods that costs one dollar in
the United States, selected countries, 2009

Denmark

0 e e e e e s e e
Low prices S
relative to the e O O
United States Japan
ol . [ | | |
were found R ——
in Southern 00 e e e s e s s s
and Eastern R ——————
Europe, Latin S o e e e
America, and O e s s o e e
East Asia. E o e e s s e e e
The cheapest o ———
basket of e —
gOO ds was in United States I,
China. e s e
A e e e e e e e
* The price of foreign United Kingdom
goods and services Portugal
compared with their price Singapore
in the United States is Estonia
known as the relative price. Czech Republic
A value higher (lower) than Slovakia
1 indicates that prices in Hungary
a particular country are Korea, Republic of
higher (lower) than prices Poland
in the United States. Mexico
 Countries with high Brazil
relative prices included China

S I B s B e
countries in Northern and 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15

Western Europe, as well U.S. dollars

as Japan, Canada, and
SOURCES: Bureau of Labor Statistics, International Monetary Fund, U.S. Federal Reserve, Organisation for Economic

Australia. Co-operation and Development, and The World Bank

48 CHARTING INTERNATIONAL LABOR COMPARISONS | AUGUST 2011 U.S. BUREAU OF LABOR STATISTICS | www.bls.gov





