Great Lakes States: Price Movements of Top Exports

and Other Highlights
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Exports from the Great Lakes States, comprised of lllinois,
Michigan, Ohio, Indiana, Wisconsin, and Minnesota, were
$243.4 billion in 2015, accounting for 16.2 percent of the
total dollar-value of United States exports. Prices for the
top export of the region, transportation equipment
manufacturing, ticked up 0.1 percent for the 3 month

period ended in October.
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Top Six Great Lakes Exports by Trade Dollar Value, 2015

Billions of Dollars

$70
$62.3
$60 -

$50

$40

$33.7 $32.9
$30 -
$22.0
$20 -
$12.7 $10.8
" . l
$0 T T T T
Transportation Machinery, Except Chemicals Computer & Electrical Equipment, Fabricated Metal

Equipment Electrical Electronic Products Appliances &

Components

Source: U.S. Census Bureau, Foreign Trade Statistics.

Products

e The top 5 goods export industries for the
Great Lake States accounted for 71.7
percent, $174.5 billion, of the region’s total
export dollars.

In 2015, exports of transportation equipment
manufacturing from the Great Lakes States
totaled $62.3 billion, accounting for 25.6
percent of total exports from these states,
and made up 22.7 percent of total U.S.
exports of transportation equipment.

The second largest export industry,
machinery manufacturing, accounted for
13.9 percent of total exports by trade-dollar
value for these states.

U.S. Export Price Indexes: Transportation Equipment Manufacturing
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e Michigan and Ohio accounted for 1010
approximately 65 percent, $41 billion, of
the region’s exports of transportation g9 —————
equipment.
e The price index for transportation #97
equipment manufacturing rose 0.1 080
percent for the 3 months ended in
October and rose 0.4 percent over the 970
previous 12 months.
e The increase in the index over the 96.(:)&.15 ne;.15

12-month period was driven by stronger
demand for motor vehicles.
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U.S. Export Price Indexes: Machinery, except Electrical Manufacturing
e Prices for nonelectrical machinery exports, | ingexvalue, october 2015=100
lllinois’ largest export industry, decreased '*° L
0.1 percent for the 3-month period ended 4, V_/
in October.
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e The index rose 0.6 percent between
October 2015 and October 2016. »4 \\///
e The 12-month increase in the nonelectrical | **
machinery index was the result of rising g : : : : : ‘
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prices between January 2016 and April
2016.
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U.S. Export Price Indexes: Chemical Manufacturing

Index value, October 2015=100

e The top exporting state for chemical

manufacturing in 2015 was Indiana, with

29 percent of the region’s exports by
trade-dollar value.

e Chemical manufacturing prices fell 0.9
percent from July to October, and dropped

3.0 percent over the past 12 months.

e Falling petroleum prices, a feedstock for
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016 chemical manufacturing, were responsible

for the 3-month decline.

U.S. Export Price Indexes: Great Lakes Exports by Trade-Dollar Value, 2015

e The Great Lakes States accounted for 16.2
percent of total U.S. goods exports by
trade-dollar value in 2015.

e lllinois accounted for just over 26 percent
of goods exports for the Great Lakes States,

with $63.4 billion in trade-dollar value.

e Three states; lllinois, Michigan, and Ohio
ranked within the top 10 U.S. states by

export trade-dollar value in 2015.
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Total Great Lakes States Exports by Trade Value, 2015 (billions): $243.3
Source: U.S. Census Bureau, Foreign Trade Statistics
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