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Nonf arm payrol | enpl oynent increased by 112,000 in
Novenber, following a gain of 303,000 in Cctober. Since
its nmost recent |ow point in August 2003, payrol
enpl oyment has increased by 2.3 mllion, or 152,000 per
month. I n Novenber, there were job gains in health care
and soci al assistance, professional and technical services,
and ot her service-providing industries. The unenpl oynent
rate was essentially unchanged in Novenber at 5.4 percent.

Enpl oyment in health care and soci al assistance
continued to expand in Novenber, wth an increase of
28,000. Over the year, the industry added 316, 000 j obs,
wi th gains throughout the conponent industries. Over the
nmont h, enpl oynment increased in doctors’ offices, hospitals,

and nursing and residential care facilities.



Prof essional and technical services added 16, 000 jobs
in Novenber. The gain was concentrated in conputer systens
design and in architectural and engi neering services.
Wthin adm nistrative and support services, enploynent in
tenporary help continued to trend upward i n Novenber.
Since its nost recent |low point in April 2003, tenporary
hel p servi ces has added 402, 000 j obs.

Enmpl oynent in the credit internediation industry,
whi ch includes nortgage-rel ated i ndustries and comerci al
banks, increased by 14,000 in Novenber. Job growth in
credit internediation has picked up in the last 3 nonths.

Wthin the goods-produci ng sector, enploynent in
construction edged up in Novenber (11,000). This followed
an unusually large job gain in October (65,000) that
partially reflected rebuilding and cl eanup activity
followng the four hurricanes that struck the U S in
August and Septenber. Since its nbst recent |ow point in
March 2003, construction enpl oynment has expanded by
373, 000.

There was little novenent in manufacturing enpl oynment
in Novenber. Factory enploynent has held fairly steady
over the past 6 nonths, follow ng sone growh earlier this

year. I n Novenber, the factory workweek edged down by 0.1



hour to 40.5 hours, and average overti me was unchanged at
4.5 hours.

Aver age hourly earnings of private production or
nonsupervi sory workers were up by 1 cent over the nonth,
followng a 4-cent increase in Cctober. Over the year,
average hourly earnings grew by 2.4 percent.

Turning now to information from our househol d survey,
t he unenpl oynent rate was essentially unchanged in Novenber
at 5.4 percent. The jobless rate has been either 5.4 or
5.5 percent in each nonth since July, slightly bel ow the
rates that prevailed in the first half of the year. In
Novenber, the civilian [abor force increased to 148.3
mllion. The |abor force participation rate was 66.1
per cent .

Enpl oyment as neasured by the household survey rose to
140.3 mllion in Novenber; the enpl oynent-to-popul ation
ratio edged up to 62.5 percent. The ratio declined by
about 2 percentage points fromspring 2000 to |ate 2002.
Since then, the ratio has stayed within a range of 62.1 to
62.5 percent.

I n summary, nonfarm payroll enploynment increased by
112,000 in Novenber and has risen by 2.3 mllion since
August 2003. The unenpl oynent rate was essentially

unchanged over the nonth, at 5.4 percent.



