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Madam Chair and Menbers of the Commttee:

Thank you for the opportunity to discuss the enploynent and
unenpl oynent data we rel eased this norning.

The unenpl oynment rate edged down to 10.0 percent in
Novenber, and nonfarm payroll enploynment was essentially
unchanged (-11,000). Additionally, after revision, the
estimates of job |loss for Septenber and October were smaller
than reported | ast nonth. |In Novenber, job |osses occurred in
construction, manufacturing, and information, while enpl oynent
rose in tenporary help services and health care.

Construction enploynent fell by 27,000 over the nonth,

conpared with an average nonthly decline of 63,000 in the prior



6 nmonths. In recent nonths, nost of the decline has occurred in
t he nonresidential conponents. |In manufacturing, enploynent

fell by 41,000 in Novenber, about in line with the trend over
the prior 4 nonths. There were notable job cuts over the nonth
in machi nery, conputer and el ectronic products, and printing.
The factory workweek rose by 0.3 hour and has increased by one
full hour since May. |In Novenber, enploynent in the information
i ndustry declined by 17,000, with tel econmuni cati ons accounti ng
for half of the |oss.

Enpl oynment in tenporary help services rose in Novenber.

The industry started the year with large job | osses, averaging
69, 000 per nonth through April. Recently, the industry has
added jobs, with gains averaging 48,000 per nmonth in October and
Novenber .

Over the nonth, enploynent continued to increase in health
care, with gains in hone health care and hospitals. Since the
recessi on began, health care has added 613, 000 j obs.

Aver age hourly earnings of production and nonsupervi sory
workers in the private sector were up by 1 cent in Novenber to
$18.74. Over the past 12 nonths, average hourly earnings have
risen by 2.2 percent. From Cctober 2008 to COctober 2009, the
Consuner Price Index for Urban Wage Earners and O erical Wrkers

(CPI-W declined by 0.4 percent.



Turning now to sone neasures from our household survey, the
unenpl oynent rate edged down from 10.2 to 10.0 percent in
Novenber. The rate was 4.9 percent when the recession began in
Decenber 2007. There were 15.4 mllion unenpl oyed persons in
Novenber, down slightly fromthe prior nonth

The nunber of persons who were unenpl oyed because of job
| oss declined in Novenber. The nunber of |ong-term unenpl oyed
continued to grow, rising by 293,000 over the nonth to 5.9
mllion.

The enpl oynent - popul ation ratio held at 58.5 percent. \Wen
the recession began, it was 62.7 percent. Anong the enpl oyed,

t he nunber of persons working part tinme in Novenber who woul d
have preferred full-tinme work was little changed at 9.2 mllion.
Among t hose outside the | abor force--that is, persons
nei t her working nor |ooking for work--the nunber of discouraged
wor kers in Novenber was 861, 000, up from 608,000 a year earlier.
These individuals are not currently | ooking for work because

they believe no jobs are available for them

In sunmary, nonfarm payroll enploynent was essentially
unchanged in Novenber, and the unenploynent rate edged down to
10. 0 percent.

My col | eagues and | now woul d be glad to answer your

gquesti ons.



