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Nonf ar m payrol | enpl oynent edged up by 57,000 in
Novenber, and the unenploynent rate, at 5.9 percent, was
essentially unchanged over the nmonth. Since July, payrol
enpl oynent has increased by 328, 000.

Over the nonth, the nunber of jobs in health care and
soci al assistance continued to increase, rising by 25,000
in Novenber. The accommopdations industry added 13, 000
jobs, followng |osses that totaled 27,000 in the prior 3
nont hs.

Al t hough enpl oynent in professional and busi ness
services was little changed in Novenber, enploynent in this
sector has risen by 181,000 so far this year. About three-

quarters of this gain was in tenporary help services.



Construction enploynent continued to trend up in
Novenber; the industry has added 156, 000 jobs since
February.

Retail trade enploynment fell by 28,000 in Novenber,
| argely due to the net inpact of strike-related activities
in food and beverage stores. |In the payroll survey,
wor kers on strike for the entire reference period are not
count ed as enpl oyed because they are not being paid by
their enployers. Although a | arge nunber of workers were
of f payrolls in food stores due to |abor-nmnagenent
di sputes, the hiring of replacement workers of fset sone of
t he enpl oynent decli ne.

The nunber of jobs in credit internediation, which
i ncl udes nortgage banking, declined for the second
consecutive nonth. Since Septenber, the industry has | ost
16, 000 jobs, but that follows enploynent gains of about a
gquarter mllion over the prior 3 years. Mst of this job
grow h reflected increased nortgage refinancing activity,
whi ch has fallen sharply in recent nonths.

The pace of job | osses in manufacturing has eased in
recent nonths. Over the past 3 nonths, enploynent edged
down by an average of 17,000 per nonth, conpared with an
average nonthly drop of 53,000 for the 12 nonths ending in

August. Nearly all of this relative inprovenent has



occurred in durable goods manufacturing, where enpl oynent
was unchanged in Novenber. The manufacturing wor kweek

i ncreased by 0.2 hour over the nonth and has risen by 0.7
hour since July. Factory overtinme also has risen in recent
nont hs.

Aver age hourly earnings of production or
nonsupervi sory workers were essentially unchanged in
Novenber at $15.46. Over the year, average hourly earnings
increased by 2.1 percent. Since March 2001, the over-the-
year change in average hourly earnings has dropped by 2
percent age points.

Looki ng at sone of our neasures obtained fromthe
survey of househol ds, the unenpl oynent rate in Novenber, at
5.9 percent, was about unchanged over the nonth but down
slightly fromthe rates recorded during the sumer. The
nunber of unenpl oyed persons was little changed at 8.7
mllion in Novenber, and the nunber of individuals who had
been jobless for nore than half a year remained at 2.0
mllion. These |long-term unenployed conprised nearly 1 in
every 4 unenpl oyed persons.

The enpl oynent - popul ation ratio, the proportion of the
civilian popul ati on age 16 and over that is enployed,
increased to 62.4 percent and is up by 0.4 percentage point

from Sept enber .



In sunmary, nonfarm payroll enploynent rose for the
fourth nmonth in a row, edging up by 57,000 in Novenber.
The unenpl oynent rate, at 5.9 percent, was essentially

unchanged from Qct ober.



